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0HHW�(Q]R�&RUQHMR��$GHODLGHÖV�RQH�LQ����PLOOLRQ�ER\�ZKR�LV�VTXHH]LQJ�PRUH�MR\��IULHQGVKLS�DQG�9HJHPLWH

LQWR�D�GD\�WKDQ�PRVW�RI�XV�

'LDJQRVHG�ZLWK�WKH�UDUH�FRQGLWLRQ�SURJHULD�Ó�WKH�GLVHDVH�RI�SUHPDWXUH�DQG�UDSLG�DJHLQJ�Ó�WKLV�EULJKW�DQG

HQHUJHWLF����\HDU�ROG�LV�VKUXJJLQJ�RII�PHGLFDO�FRPSODLQWV�XVXDOO\�DVVRFLDWHG�ZLWK�WKH�HOGHUO\��VXFK�DV�KLJK

EORRG�SUHVVXUH�DQG�FKROHVWHURO��DQG�WKH�ULVN�RI�DUWHULRVFOHURVLV�

7KH�RQO\�NQRZQ�$XVWUDOLDQ�ZLWK�SURJHULD��(Q]R�KLWV�WKH�JURXQG�UXQQLQJ�HDFK�GD\��MXVW�DQRWKHU�ER\�DW�VFKRRO

ZKR�ORYHV�SOD\LQJ�ZLWK�KLV�IULHQGV�

Ø,�OLNH�EHLQJ�GLIIHUHQW�EHFDXVH�,�ORYH�P\�ERG\�Ù�(Q]R�VD\V��Ø$OVR��,ÖP�D�KDQGVRPH�ER\��,ÖP�KDSS\�MXVW�EHLQJ

PH�Ù

(Q]R��ZKR�LV�LQ�\HDU���DW�6W�0DU\ÖV�0HPRULDO�6FKRRO��*OHQHOJ��KDV�UHDFKHG�DQ�DJH�ZKHUH�KLV�SDUHQWV�

&DWKHULQD�/ORQWRS�DQG�3HUF\�&RUQHMR��ZDQW�KLP�WR�EH�D�PRUH�IDPLOLDU�IDFH�LQ�WKH�$GHODLGH�FRPPXQLW\��VR�KH

FDQ�PRYH�DURXQG�ZLWKRXW�D�IXVV��+H�LV�ZHOO�NQRZQ�DW�KLV�VFKRRO�ZKHUH�QHZ�VWXGHQWV�DUH�WROG�WKHUH�LV�D

VSHFLDO�ER\�DKHDG�RI�WKHP��%XW�KH�KDV�QRW�EHHQ�LQWURGXFHG�PRUH�ZLGHO\�EHIRUH�EHFDXVH�KH�ZDV�WRR�\RXQJ�WR

WDON�DERXW�LW�

+H�JUHZ�XS�NQRZLQJ�KH�ZDV�VSHFLDO�EXW�RQO\�XQGHUVWRRG�SURJHULD�DERXW�D�\HDU�DJR�DIWHU�/ORQWRS�DQG�RQH�RI

KLV�WKHUDSLVWV�FRPSLOHG�D�0\�6WRU\�ERRNOHW�WKDW�FKDUWHG�KLV�ELUWK��GLDJQRVLV�DQG�V\PSWRPV��,W�JDYH�KLP�WKH

ODQJXDJH�KH�QHHGHG�WR�WDON�DERXW�LW�

Ø,W�NLQG�RI�PDNHV�P\�ERG\�YHU\�ROG��YHU\�TXLFNO\�Ù�KH�H[SODLQV��Ø,W�PDNHV�P\�YHLQV�YHU\�YLVLEOH�DQG�DOVR�P\

KHDUW�LV�YHU\�GHOLFDWH��DQG�,�GRQÖW�KDYH�PXFK�KDLU�Ù

�*''*2
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+H�GRHVQÖW�PLQG�ZKHQ�SHRSOH�FRPH�XS�DQG�DVN�TXHVWLRQV�DERXW�ZK\�KH�ORRNV�WKH�ZD\�KH�GRHV�DQG�VD\V

WDONLQJ�DERXW�LW�GRHV�QRW�PDNH�KLP�VDG�

Ø,WÖV�RND\�IRU�WKHP�WR�FRPH�XS�DQG�DVN�TXHVWLRQV�LQ�D�UHVSHFWIXO�ZD\�Ù�KH�VD\V��Ø/LNH��Õ(Q]R��KHOOR��KRZ�FRPH

\RX�GRQÖW�KDYH�PXFK�KDLU"Ö�2U�Õ:K\�DUH�\RX�VPDOOHU�WKDQ�PH"Ö�6R�ORQJ�DV�WKH\�VD\�LW�LQ��OLNH��D�SRVLWLYH�ZD\�Ù

+H�LV�SURXG�RI�EHLQJ�VSHFLDO�DQG�NQRZV�WKHUH�LV�QR�RQH�HOVH�LQ�$XVWUDOLD�OLNH�KLP��Ø7KHUH�ZDV�DQRWKHU�RQH�LQ

9LFWRULD�EXW�KH�VDGO\�GLHG�Ù�KH�VD\V��7KHLU�IDPLOLHV�DUH�FORVH�DQG�VXSSRUW�HDFK�RWKHU��DQG�(Q]R�ZLVKHV�KH

FRXOG�KDYH�PHW�WKH�ER\��&KULV��ZKR�GLHG�MXVW�EHIRUH�KLV���VW�ELUWKGD\�LQ�������EHIRUH�(Q]R�ZDV�ERUQ�

0XFK�RI�KLV�GD\�LV�VSHQW�RQ�KLV�L3DG�ZKHUH�KH�PDNHV�YLGHRV�IRU�KLV�<RX7XEH�FKDQQHO��(Q]RFXEHKHDG��ZKLOH

åWWLQJ�LQ�IXOO�WLPH�VFKRRO�DQG�D�UDQJH�RI�VSHFLDOLVW�DQG�WKHUDS\�DSSRLQWPHQWV��DQG�VHYHQ�GDLO\�PHGLFDWLRQV�

�)5*�.��*0�0� �.$/ �! �/0- .�(�)4��- �/$1 �(*1$ .��*x )�! �/0-$)"�#$.�!�1*0-$/ �!**���� " ($/ �

+H�PDQDJHV�DOO�WKLV�ZLWK�WKH�VXSSRUW�RI�D�QHWZRUN�RI�GRFWRUV��WKHUDSLVWV��WHDFKHUV�DQG�KLV�SDUHQWV�ZKR�GLG

QRW�NQRZ�XQWLO�(Q]R�ZDV�WKUHH�WKDW�WKHUH�ZDV�VRPHWKLQJ�ZURQJ��DQG�WKDW�(Q]R�ZRXOG�IDFH�FKDOOHQJHV�RQO\�D

IHZ�KXQGUHG�RWKHUV�DURXQG�WKH�ZRUOG�FRXOG�XQGHUVWDQG�

/ORQWRS�DQG�&RUQHMR�DUH�3HUXYLDQ�LPPLJUDQWV�ZKR�FDPH�KHUH�LQ������VHHNLQJ�D�EHWWHU�IXWXUH�IRU�WKHLU

IDPLO\�

(Q]R�ZDV�WKHLU�åUVW��YHU\�ZDQWHG�FKLOG�DQG�KH�ZDV�ERUQ�HLJKW�ZHHNV�SUHPDWXUH�RQ�$XJXVW����������

+LV�VNLQ�WH[WXUH�ZDV�GLIIHUHQW��QRW�TXLWH�EDE\�VRIW��EXW�KLV�SUHPDWXUH�ELUWK�FRXOG�KDYH�DFFRXQWHG�IRU�WKDW�



Ø:H�ZHUHQÖW�ZRUULHG��+H�ZDV�KDSS\�DQG�KH�ZDV�LQ�WKH����SHUFHQWLOH�UDQJH�DW�WKDW�WLPH�Ù�VD\V�/ORQWRS�ZKR

ZRUNV�DV�D�åQDQFLDO�DFFRXQWDQW�LQ�WKH�FLW\�EXW�SUHIHUV�WR�EH�NQRZQ�DV�(Q]RÖV�SURXG�0XP�

+LV�JURZWK�ODWHU�GURSSHG�EHORZ�DYHUDJH�EXW�KH�ZDV�D�FKXEE\�FKHHNHG�WRGGOHU�ZLWK�ELJ�EURZQ�H\HV�DQG

WKHUH�ZDV�QRWKLQJ�REYLRXVO\�ZURQJ�

7KHUH�ZHUH�FHUWDLQ�EDE\�WKLQJV�KH�FRXOGQÖW�GR�DQG�VRPH�PRWRU�GHOD\V�EXW�KH�ZDV�IUHH�RI�SDLQ��DQG�KDSS\�

2QO\�ZKHQ�KLV�JURZWK�GURSSHG�ZHOO�RXW�RI�WKH�UDQJH�IRU�KLV�DJH�GLG�KLV�SDHGLDWULFLDQ�VWDUW�ORRNLQJ�IRU�DQ

XQGHUO\LQJ�FDXVH�

(1=2Ö6�',$*126,6

-XVW�EHIRUH�KH�WXUQHG�WKUHH��KLV�JHQHWLFV�GRFWRU�UDQ�GHWDLOHG�WHVWV�WKDW�HOLPLQDWHG�RQH�SRVVLEOH�FRQGLWLRQ�

ZKLFK�OHIW�WKH�WHVW�IRU�SURJHULD�

/ORQWRS�KDG�FRPH�DFURVV�SURJHULD�RQFH�EHIRUH�EXW�NQHZ�YHU\�OLWWOH�DERXW�LW��Ø7KH�QDPH�VWXFN�LQ�P\�PLQG�Ù

VKH�VD\V�

:KHQ�WKH�UHVXOWV�FDPH�LQ��WKH�GRFWRU�FDOOHG�DQG�DVNHG�LI�KHU�KXVEDQG�ZDV�FRPLQJ�WRR�

6KH�GLGQÖW�UHDOLVH�WKHQ�EXW�LW�ZDV�D�VLJQ�RI�ZKDW�WKH\�ZHUH�DERXW�WR�KHDU��D�GLDJQRVLV�VR�UDUH�WKDW�QRQH�RI�KLV

GRFWRUV�LQ�$GHODLGH�KDG�HYHU�HQFRXQWHUHG�LW�

(Q]R�FDPH�WR�WKH�DSSRLQWPHQW�WRR�DQG�/ORQWRS�WKLQNV�LW�PDGH�WKHP�VWURQJHU�WR�KHDU�WKH�GLDJQRVLV�ZLWK�KLP

LQ�WKH�URRP�

Ø:H�ZHQW�DQG�KH�WROG�XV�DQG�VDLG�KH�NQHZ�RI�D�SURJHULD�JURXS�LQ�$PHULFD�ZKR�ZHUH�GRLQJ�WULDOV�Ù�/ORQWRS

VD\V�
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7KH\�ZHUH�JLYHQ�LQIRUPDWLRQ�DERXW�WKH�3URJHULD�5HVHDUFK�)RXQGDWLRQ��35)��LQ�WKH�86�ZKLFK�LV�WKH�RQO\

RUJDQLVDWLRQ�UXQQLQJ�FOLQLFDO�WULDOV�RU�VHDUFKLQJ�IRU�D�SURJHULD�FXUH��7KH�IRXQGDWLRQÖV�ZRUN��PRUH�WKDQ

DQ\WKLQJ��KDV�JLYHQ�WKHP�KRSH�

7KH\�ZHUH�SURYLGHG�ZLWK�D�OLVW�RI�6RXWK�$XVWUDOLDQ�GRFWRUV�(Q]R�ZRXOG�VWDUW�VHHLQJ�DQG�ZKR�ZRXOG�EHFRPH

SDUW�RI�D�QHWZRUN�RI�VXVWDLQHG�PHGLFDO�DQG�FRPPXQLW\�VXSSRUW�

Ø$W�WKDW�PRPHQW�ZH�GLGQÖW�NQRZ�KRZ�GLIIHUHQW�OLIH�ZDV�JRLQJ�WR�EH��D�QHZ�ZRUOG�ZDV�RSHQHG�Ù�/ORQWRS�VD\V�

Ø:KDW�ZH�GLG�ZDV�PDNH�D�OLVW�RI�DOO�WKH�WKLQJV�ZH�QHHGHG�WR�GR�Ù

/ORQWRS�DQG�&RUQHMR��D�FKHI��WRRN�WLPH�RII�ZRUN�WR�UHVHDUFK�WKH�FRQGLWLRQ��OHDUQLQJ�DV�WKH\�ZHQW�DORQJ��7KH\

FRQWDFWHG�WKH�35)�LQ�$PHULFD�WKDW�ZHHN��EHJDQ�SDSHUZRUN�IRU�WKH�1',6��WDONHG�WR�KLV�FKLOGFDUH�DERXW�H[WUD

KHOS�(Q]R�PLJKW�QHHG��DQG�ERRNHG�LQ�WR�VHH�KLV�QHZ�GRFWRUV�

Ø:H�NQHZ�ZH�KDG�WR�EH�YHU\�FDUHIXO�ZLWK�KLP�Ù�VD\V�/ORQWRS��ZKR�IRXQG�VXSSRUW�IURP�RWKHU�IDPLOLHV

RYHUVHDV�WKURXJK�WKH�35)�DQG�D�SULYDWH�)DFHERRN�JURXS��2QH�RI�WKH�åUVW�$PHULFDQ�PRWKHUV�WR�FRQWDFW�KHU

ZDV�WKH�PRWKHU�RI�=DFK�ZKR�(Q]R�PHW�ODWHU�DW�D�SURJHULD�FDPS�

7KH�IROORZLQJ�$SULO�WKH�IDPLO\�æHZ�WR�WKH�86�DQG�(Q]R�KDV�QRZ�EHHQ�WKURXJK�WKUHH�FOLQLFDO�WULDOV��$V�D�UHVXOW

RI�RQH�RI�WKHP��WKH�PHGLFDWLRQ�/RQDIDUQLE�ZDV�DSSURYHG�DV�D�WUHDWPHQW�IRU�SURJHULD�DQG�LV�QRZ�SUHVFULEHG

DQG�GHOLYHUHG�WR�KLP�WKURXJK�WKH�:RPHQÖV�DQG�&KLOGUHQÖV�+RVSLWDO�

0$1$*,1*�7+(�&21',7,21

$W�����KH�LV�WLQ\�DQG�IUDLO�DQG�FDUH�PXVW�EH�WDNHQ�WR�FUHDWH�VDIH�VSDFHV�VR�KH�LV�QRW�DFFLGHQWDOO\�NQRFNHG

RYHU��DOWKRXJK�/ORQWRS�VD\V�WKDW�QRZ�KH�LV�ROGHU�KH�NQRZV�KRZ�WR�ORRN�DIWHU�KLPVHOI�DQG�VDIHO\�KDQJ�RXW

ZLWK�KLV�IULHQGV�

+H�KDV�JURZQ�HVSHFLDOO\�FORVH�WR�KLV�SDHGLDWULF�SK\VLRWKHUDSLVW�7DQMD�6DPLUD�-RUJLF�5XGG��ZKR�LV�LQYROYHG

ZLWK�KLV�FDUH�DQG�KDV�ZRUNHG�ZLWK�WKH�IDPLO\�VLQFH�KH�ZDV�\RXQJ�

5XGG��ZKR�LV�LQ�6ZLW]HUODQG�ZLWK�KHU�IDPLO\�DQG�JUHZ�XS�LQ�%UD]LO��FKDWV�ZLWK�(Q]R�DQG�WKH�IDPLO\

UHJXODUO\��DQG�VD\V�WKH�IRFXV�LV�RQ�PDLQWDLQLQJ�KLV�PRELOLW\�DQG�VWUHQJWK�UDWKHU�WKDQ�WU\LQJ�WR�UHJDLQ�LW�

Ø,W�LV�D�JUDGXDO��GHJHQHUDWLYH�FRQGLWLRQ�VR�ZH�WUHDW�LQGLYLGXDO�JRDOV�UDWKHU�WKDQ�WKH�FRQGLWLRQ�LWVHOI�Ù�VKH

VD\V�

2QH�RI�WKH�UHDVRQV�KH�LV�OLYLQJ�KLV�DEVROXWH�EHVW�OLIH�LV�D�VPDOO�VFKRRO�DW�*OHQHOJ�ZKLFK�FRXOG�QRW�KDYH�EHHQ

PRUH�ZHOFRPLQJ�DQG�LQFOXVLYH�
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7KH�SULQFLSDO�RI�6W�0DU\ÖV�0HPRULDO�6FKRRO��1DW�,]]R��KDG�QR�KHVLWDWLRQ�ZKHQ�(Q]RÖV�SDUHQWV�DSSURDFKHG

WKHP�DERXW�HQUROOLQJ�WKHLU�VRQ�DW�VFKRRO�

Ø2XU�YLHZ�LV�WKDW�DOO�FKLOGUHQ�KDYH�QHHGV��ZKHWKHU�DFDGHPLF�RU�SK\VLFDO�RU�HPRWLRQDO��DQG�RXU�MRE�LV�WR�KHOS

DQ\�FKLOG�DQG�HYHU\�FKLOG�WR�åQG�D�SODFH�ZLWKLQ�RXU�VFKRRO�FRPPXQLW\�Ù�,]]R�VD\V��Ø6R�QR��ZH�KDG�QR

UHVHUYDWLRQV�DW�DOO�Ù

7R�SUHSDUH�WKH�RWKHU�FKLOGUHQ�IRU�PHHWLQJ�(Q]R��/ORQWRS�PDGH�D�ERRNOHW�H[SODLQLQJ�WKH�FRQGLWLRQ�DQG�OHWWLQJ

WKHP�NQRZ�KH�ZDV�WLQ\��DQG�ZRXOG�UHPDLQ�VR��DQG�WKDW�WKHUH�ZRXOG�EH�RWKHU�FKDQJHV�WR�KLV�ERG\�DV�KH�JRW

ROGHU�

Ø,QLWLDOO\��KH�ZDV�SUREDEO\�WKH�VDPH�VL]H�DV�WKH�UHFHSWLRQ�VWXGHQWV�VR�WKHUH�ZDVQÖW�D�ORW�WKDW�QHHGHG�WR�EH

GRQH�Ù�,]]R�VD\V��Ø6LQFH�WKHQ��ZH�KDYH�PDGH�VRPH�PLOG�PRGLåFDWLRQV�WR�WRLOHW�VHDWV�DQG�VR�RQ�Ù

7KH�FKLOGUHQ�WRRN�(Q]R�XQGHU�WKHLU�ZLQJ�DQG�HPEUDFHG�KLP�IURP�WKH�VWDUW��+H�LV�IULHQGV�ZLWK�HYHU\RQH��IXOO

RI�EHDQV�DQG�WDONV�DOPRVW�QRQ�VWRS�

Ø6RPH�RI�P\�VWDII�DFNQRZOHGJH�KLP�DV�WKH�(QHUJLVHU�%XQQ\��KH�ZRQÖW�EH�TXLHW�Ù�,]]R�ODXJKV��Ø$Q\�WRSLF�WKDW

\RX�UDLVH��KH�ZLOO�VWDUW�WDONLQJ�DERXW��KH�LV�IXOO�RI�OLIH�EDVLFDOO\�Ù

7KH�ZKROH�RI�WKH�VFKRRO�NQRZV�WKH\�QHHG�WR�EH�JHQWOH�DURXQG�KLP��WKDW�KH�FDQÖW�IDOO�RYHU��WKDW�KLV�VNLQ�LV

WKLQQHU��KLV�ERQHV�DUH�IUDJLOH�DQG�KH�JHWV�RXW�RI�EUHDWK�

2Q�WKH�VFKRROÖV�)ULGD\�ZDON�WR�WKH�EHDFK��D�ZKHHOFKDLU�LV�RQ�KDQG�VR�(Q]R�FDQ�MXPS�RXW�RQ�WKH�ZD\�LI�WKH\

VWRS��DQG�SOD\�ZKHQ�KH�JHWV�WKHUH��:LWKRXW�WKDW��KH�ZRXOG�EH�WRR�WLUHG�WR�MRLQ�LQ�

5XGG��ZKR�GRHV�K\GURWKHUDS\�ZLWK�(Q]R��DOVR�YLVLWV�KLP�DW�WKH�VFKRRO�DQG�VSHQGV�WLPH�ZLWK�KLP�SOD\LQJ

RQH�RQ�RQH�EDVNHWEDOO�RU�VRFFHU��VSRUWV�WKDW�ZRXOG�EH�WRR�GDQJHURXV�IRU�KLP�LQ�D�URXJK�DQG�WXPEOH�VHWWLQJ�

Ø)RU�OXQFK�DQG�UHFHVV��KH�RIWHQ�VWD\V�LQ�WKH�OLEUDU\�RU�XVHV�D�VPDOO�FRUQHU�RI�WKH�\DUG�Ù�5XGG�VD\V��Ø4XLWH

RIWHQ��SK\VLR��LV�DERXW�DOORZLQJ�KLP�WR�H[SHULHQFH�DFWLYLWLHV�DQG�PRYHPHQW�KH�LV�QRW�DOZD\V�DEOH�WR�GR�ZLWK

KLV�SHHUV�Ù

7KH�VFKRRO�DOVR�VXSSRUWV�KLP�LQ�RWKHU�ZD\V��ZLWK�WHDFKHUV�VKDYLQJ�WKHLU�KHDGV�RU�FXWWLQJ�WKHLU�KDLU�WR�UDLVH

IXQGV�IRU�7HDP�(Q]R�DQG�WKH�UHJLVWHUHG�(Q]R�&RUQHMR�1HFHVVLWRXV�&LUFXPVWDQFHV�)XQG�WKDW�FRYHUV�WKH

IDPLO\ÖV�WULSV�WR�WKH�86�

Ø(DFK�\HDU�ZH�KDYH�DQ�(Q]R�GD\�Ó�ÕKDWV�RQ�IRU�SURJHULDÖ�Ó�DQG�ZH�DOO�EX\�D�KDW�DQG�VXSSRUW�KLV�FDXVH�Ù�,]]R

VD\V��Ø$�FRXSOH�RI�WHDFKHUV�ZKR�ZHUH�ZLWK�KLP�DW�WKH�EHJLQQLQJ�KDYH�EHFRPH�YLUWXDOO\�D�SDUW�RI�KLV�IDPLO\�Ù
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+H�LV�IRRWEDOO�PDG�DQG�D�PDVVLYH�&URZV�VXSSRUWHU��ZHDULQJ�KLV�JXHUQVH\�DQG�EHDQLH�ZKHUHYHU�KH�FDQ��+H

GRHVQÖW�KDYH�D�IDYRXULWH�SOD\HU��KH�VD\V��EHFDXVH�KH�ORYHV�WKHP�DOO�

&RQFHUQV�DERXW�WKH�SRWHQWLDO�IRU�EXOO\LQJ�ZHUH�DOZD\V�SUHVHQW�EXW�KLV�H[SHULHQFH�KDV�EHHQ�XQUHOHQWLQJO\

SRVLWLYH��,]]R�VD\V�QHZ�VWXGHQWV�DUH�IXOO\�DFFHSWLQJ�RQFH�WKH\�DUH�WROG�WKHUH�LV�D�FKLOG�ZLWK�VSHFLDO�QHHGV�

ZKRVH�VNLQ�LV�WKLQ�DQG�ZKR�GRHVQÖW�KDYH�PXFK�IDW�RQ�KLP��EXW�ZKR�LV�RWKHUZLVH�OLNH�WKHP�DQG�ORYHV�WR�UXQ

DQG�WR�SOD\�

+DV�KH�HYHU�EHHQ�EXOOLHG�DW�DOO"

Ø1R��1RW�IRU����\HDUV�Ù�(Q]R�VD\V��Ø%HFDXVH�P\�IULHQGV�DUH�QLFH�WR�PH��,�KDYH�PDGH�VR�PDQ\�IULHQGV�

HYHU\ERG\�LV�P\�IULHQG�Ù

6RPHWLPHV��D�VWRU\�ZLOO�FRPH�RQ�WKH�QHZV�DERXW�EXOO\LQJ�DQG�/ORQWRS�VD\V�(Q]R�LV�VDG�IRU�WKHP�DQG�VD\V�

ØWKDW�NLG��WKH\�VKRXOG�JR�WR�P\�VFKRROÙ�

Ø,�IHHO�VRUU\�IRU�NLGV�ZKR�JHW�EXOOLHG�Ù�(Q]R�VD\V��Ø$OVR��,�WKLQN�,�IHHO�VDG�IRU�WKH�EXOOLHV�DV�ZHOO�EHFDXVH�,

WKLQN�WKH\�ZHUH�EXOOLHG�E\�RWKHUV��$QG�WKHQ�WKH\�GRQÖW�KDYH�D�KDSS\�OLIH�Ù

$�ORW�JRHV�RQ�EHKLQG�WKH�VFHQHV�WR�PDNH�VXUH�KH�GRHVQÖW�PLVV�RXW�RQ�KDYLQJ�IXQ��+H�KDV�MXVW�WUDQVLWLRQHG

IURP�D�PDQXDO�VFRRWHU�WR�DQ�HOHFWULF�RQH�VR�KH�FDQ�NHHS�XS�ZLWK�KLV�IULHQGV�ZLWKRXW�WLULQJ��+H�LV�DOVR

SUDFWLVLQJ�XVLQJ�KLV�QHZ�ZKHHOFKDLU�ZKLFK�LV�WKH�PDQXDO�RQH�KH�KDV�KDG�IRU�åYH�\HDUV�FRQYHUWHG�ZLWK�D

VPDOO�PDFKLQH�WR�D�PXFK�FRROHU�HOHFWULF�SRZHUHG�YHUVLRQ�RSHUDWHG�ZLWK�D�ZULVWEDQG�DSS��+H�GRHVQÖW�KDYH�LW

DW�VFKRRO�\HW�EXW�PD\�WU\�LW�RXW�ODWHU�WKLV�\HDU�

Ø1RZ�KH�ORYHV�KLV�ZKHHOFKDLU��QRZ�KHÖV�EDVLFDOO\�JRW�D�OLWWOH�FDU��KHÖV�IDVWHU�WKDQ�KLV�IULHQGV�DQG�HYHU\RQH�LV

MHDORXV�RI�KLP�Ù�5XGG�VD\V�

+LV�PHGLFDO�WHDP�UHDG�XS�RQ�WKH�FRQGLWLRQ�EXW�QRQH�RI�WKHP�KDG�KDQGOHG�D�SURJHULD�GLDJQRVLV��Ø:H�GRQÖW

NQRZ�DERXW�SURJHULD��VR�PD\EH�\RX�NQRZ�PRUH�WKDQ�XV�Ù�WKH�GRFWRUV�EDVLFDOO\�WROG�WKH�IDPLO\��+LV�SULPDU\

FDUH�LV�WKURXJK�D�PHWDEROLF�FOLQLF�WHDP��ZKR�FRQWURO�WKH�PHGLFLQH�IRU�SURJHULD��DQG�KH�DOVR�UHJXODUO\�VHHV

RWKHU�VSHFLDOLVWV�LQFOXGLQJ�D�FDUGLRORJLVW��D�QHXURORJLVW�DQG�UHQDO�FOLQLFLDQ��+LV�EORRG�SUHVVXUH�ZHQW�XS�ODVW

\HDU�VR�KH�KDG�D�VKRUW�WLPH�LQ�KRVSLWDO�ZKLOH�LW�ZDV�EURXJKW�XQGHU�FRQWURO�DQG�LV�EDFN�WR�QRUPDO�

Ø(YHU\WKLQJ�LV�VWDEOH�DQG�SRVLWLYH�Ù�/ORQWRS�VD\V�

7KH�VFKRRO�VD\V�KH�KDV�WDNHQ�RQ�FKDOOHQJHV�DV�WKH\�HPHUJHG�DQG�DGDSWHG�EULOOLDQWO\�DORQJ�WKH�ZD\�

Ø+LV�SDUHQWV�KDYH�WROG�KLP�PRUH�DQG�PRUH�DQG�DV�KH�JRW�ROGHU��KH�KDV�DFFHSWHG�LW��1RZ�KH�ZLOO�VD\�WR�\RX�Õ,

ORYH�P\�ERG\�WKH�ZD\�LW�LVÖ�Ù�,]]R�VD\V��Ø+H�KDV�FRPH�D�ORQJ�ZD\��,�WKLQN�KDYLQJ�RWKHUV�DURXQG�KLP�ZKR�VD\

ÕLW�GRHVQÖW�PDWWHU�ZKDW�\RX�ORRN�OLNH��LW�GRHVQÖW�PDWWHU�LI�\RX�KDYH�KDLUÖ��RU�ZKDWHYHU��KDV�KHOSHG�WR�EXLOG�KLV

VHOI�HVWHHP�Ù
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+H�KDV�WZR�IULHQGVKLS�JURXSV��RQH�DW�KLV�VFKRRO�DQG�WKH�RWKHU�LQ�WKH�86�ZKHUH�KH�ZHQW�LQ������DQG������WR

WKH�+ROH�LQ�WKH�:DOO�*DQJ�FDPS�IRU�SURJHULD�NLGV��+LV�7HDP(Q]R�ZHEVLWH�VKRZV�KLP�LQ�KLV�ØWLQ\�EXW

DZHVRPHÙ�7�VKLUW�ZLWK�WZR�SURJHULD�IULHQGV��RQH�RI�WKHP�=DFK�

Ø,W�ZDV�KDSS\��DOO�RI�WKHP�DUH�P\�IULHQGV�Ù�(Q]R�VD\V��Ø7KH\�DOO�ORRNHG�OLNH�PH��OLNH�ZH�DUH�SDUW�RI�D�ELJ

IDPLO\��:H�ZHQW�åVKLQJ�DQG�,�ORYHG�WKDW��LW�ZDV�KLODULRXV�Ù

/ORQWRS�VD\V�LW�ZDV�ZRQGHUIXO�IRU�WKH�IDPLOLHV�WR�PHHW�LQ�SHUVRQ�DIWHU�FRQWDFW�WKURXJK�)DFHERRN�RU�HPDLO�

7KH\�ZRXOG�ORYH�WR�JR�ZLWK�(Q]R�DJDLQ�WR�WKH�VSHFLDOLVW�RXWGRRU�DFWLYLW\�FDPS�VHW�XS�E\�WKH�ODWH�3DXO

1HZPDQ�LQ������DQG�IXQGHG�E\�KLV�OHJDF\�UDQJH�RI�VDXFHV��%XW�&RYLG�JRW�LQ�WKH�ZD\�

Ø0D\EH�LQ�������LI�&RYLG�KDV�JRQH�DQG�,�FDQ�æ\�DJDLQ�Ù�(Q]R�VD\V��Ø,�PLJKW�OLNH�WR�WU\�WKH�FOLPELQJ�WKLQJ

�WKH�]LS�OLQH��ZKHUH�VRPHERG\�SXOOV�PH�DOO�WKH�ZD\�XS�DQG�,�GRQÖW�OHW�JR�Ù

(Q]R�LV�D�YHU\�IXVV\�HDWHU��$W�0RQWH]XPDÖV�UHVWDXUDQW�DW�*OHQHOJ��ZKHUH�&RUQHMR�LV�WKH�FRRN��KH�KDV�LQ�IURQW

RI�KLP�D�VQDFN�ER[�ZKRVH�NH\�LQJUHGLHQW�LV�KLV�IDYRXULWH�IRRG��9HJHPLWH��+H�LV�HDWLQJ�LW�VWUDLJKW�RII�D�WLQ\

VSRRQ�IURP�D�FDWHULQJ�SDFN�KLV�PRWKHU�JLYHV�KLP�WR�UDWLRQ�KRZ�PXFK�KH�FRQVXPHV��/HIW�WR�KLPVHOI�KH�ZRXOG

HDW�9HJHPLWH�IURP�WKH�SRW�DQG�ZRXOG�JHW�WKURXJK�D�SRW�LQ�D�GD\��+H�VKRXOG�EH�VSRQVRUHG�E\�9HJHPLWH�

/ORQWRS�ODXJKV�

,WÖV�DOO�DERXW�WKH�VDOW��VKH�VD\V��ZKLFK�DOVR�H[SODLQV�KLV�ORYH�IRU�.)&�FKLSV��KLV�VHFRQG�IDYRXULWH�IRRG��2WKHU

WKDQ�WKDW��KH�VWUXJJOHV�WR�HDW�DQG�GRHVQÖW�KDYH�D�VZHHW�WRRWK�RU�ORRN�IRUZDUG�WR�PHDOWLPHV�

Ø+H�LV�JHWWLQJ�EHWWHU�EXW�IRU�D�WLPH��DOO�WKH�PHGLFDWLRQV�KDG�WR�EH�JLYHQ�LQ�OLTXLG�IRUP�Ù�/ORQWRS�VD\V��Ø1RZ�

WKLV�\HDU��KH�KDV�VWDUWHG�WR�VZDOORZ�DQG�KH�FDQ�WDNH�WKH�SLOOV��+H�LV�YHU\�IRRG�QHJDWLYH�EXW�ZLWK�PHGLFDWLRQV

KH�LV�UHDOO\�JRRG��+H�WHOOV�PH�LI�,�DP�ODWH�Ù
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$�ZKLOH�DJR�/ORQWRS�ZDV�WROG�DERXW�DQ�DXGLWLRQ�IRU�(PEUDFH�.LGV��WKH�ERG\�SRVLWLYH�GRFXPHQWDU\�EHLQJ

PDGH�E\�$GHODLGHÖV�%RG\�,PDJH�0RYHPHQW�IRXQGHU��7DU\Q�%UXPåWW�DQG�IHDWXUHG�LQ�6$�:HHNHQG�ODVW

PRQWK��7KH\�ZHUH�ORRNLQJ�IRU�FKLOGUHQ�LQ�(Q]RÖV�DJH�UDQJH�ZKR�ZHUH�LQWHUHVWHG�LQ�ERG\�LPDJH�DQG�GLYHUVLW\

DQG�ZKR�KDG�D�VWRU\�WR�WHOO��+H�DSSOLHG��ZDV�DFFHSWHG��DQG�PDGH�PRUH�IULHQGV�

/ORQWRS�VD\V�KH�ZDV�FRQåGHQW�DQG�SURXG�DQG�WKH�GRFXPHQWDU\�ZDV�D�PLOHVWRQH�IRU�KLP�EHFDXVH�IRU�WKH�åUVW

WLPH�RQ�FDPHUD�KH�VD\V��Ø,�KDYH�SURJHULDÙ��+H�ZDV�RQH�RI����FKLOGUHQ�ZKR�VSHQW�FORVH�WR�WKUHH�GD\V�DW�D

ZRUNVKRS�DW�3RUW�$GHODLGH�WDONLQJ�DERXW�ERG\�LPDJH��VHOI�HVWHHP�DQG�EXOO\LQJ��/ORQWRS�KDG�QHYHU�OHIW�KLP

DORQH�LQ�D�VWUDQJH�SODFH�EHIRUH�EXW�E\�WKH�VHFRQG�GD\��KH�ZDV�VR�DW�KRPH�DQG�ZHOO�FDUHG�IRU�E\�WKH�(PEUDFH

.LGV�WHDP�VKH�ZDV�KDSS\�WR�JR�

(Q]R�VD\V�KH�DXGLWLRQHG�EHFDXVH�KH�WKRXJKW�KH�ZRXOG�OLNH�LW�DQG�KDYH�VRPH�IXQ�

Ø,W�ZDV�JRRG�WR�PHHW�RWKHU�NLGV�DQG�WDON�DERXW�WKHLU�ERGLHV�DQG�RWKHU�WKLQJV�Ù�KH�VD\V��Ø7DU\Q�DVNHG�XV

TXHVWLRQV�DERXW�ZKDW�ZH�GRQÖW�OLNH�DQG�,�PDGH�IULHQGV�RYHU�WKHUH�Ù

+H�PHQWLRQV�RQH�\RXQJ�JLUO�ZKR�KDG�EHHQ�EXOOLHG��DQG�KH�VWLOO�IHHOV�EDG�DERXW�WKDW�

Ø6KH�XVHG�WR�JHW�UHDOO\�VDG�EHFDXVH�SHRSOH�ODXJKHG�DW�KHU��DQG�,�IHHO�VDG�IRU�KHU�Ù�KH�VD\V��)DU�IURP�EHLQJ

LQWLPLGDWHG�E\�WKH�FDPHUDV�DQG�OLJKWV��(Q]R�VPLOHV�KLV�ZD\�WKURXJK�D�SLHFH�RQ�FDPHUD��SURQRXQFLQJ�KLPVHOI

KDSS\�DQG�KDQGVRPH�

+LV�VHFUHW�GUHDP��OLNH�PDQ\�NLGV�KLV�DJH��LV�WR�EH�D�<RX7XEHU�ZLWK�ORWV�RI�IROORZHUV��:KLOH�ZH�DUH�FKDWWLQJ�

KH�SLFNV�XS�KLV�L3DG�DQG�FKHFNV�EHFDXVH�KH�WKLQNV�KH�PLJKW�KDYH�SLFNHG�XS�D�VXEVFULEHU��+LV�VHOI�PDGH

YLGHRV��ZKLFK�KH�LV�KDSS\�WR�WDON�DERXW�DW�OHQJWK��IHDWXUH�D�FRPPRQ�WKHPH�DURXQG�D�9HJHPLWH�VXSHUKHUR

FRQIHUULQJ�VXSHUSRZHUV�DQG�ZLHOGLQJ�9HJHPLWH�EUHDWK�WR�VDYH�WKH�GD\�

Ø+H�ZDQWV�WR�EHFRPH�WKH�QH[W�LQæXHQFHU�Ù�SULQFLSDO�1DW�,]]R�VD\V��Ø+H�ORYHV�WHFKQRORJ\�DQG�KDV�KLV�RZQ

<RX7XEH�FKDQQHO�DQG�KH�VHHV�KLPVHOI�DV�DQ�LQæXHQFHU��+H�KDV�D�JURXS�RI�FKLOGUHQ�ZKR�IROORZ�KLP�FORVHO\

DQG�VXSSRUW�KLP�Ù
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7KHUH�ZDV�QR�UXOH�ERRN�WR�IROORZ�ZKHQ�UDLVLQJ�D�FKLOG�ZLWK�SURJHULD�EXW�KLV�SDUHQWV�KDYH�DOZD\V�WROG�KLP

ZKDW�KH�QHHGV�WR�NQRZ��Ø:H�QHYHU�OLH�WR�KLP��LI�KH�KDV�D�TXHVWLRQ��ZH�WHOO�KLP�ZKDW�WKH�DQVZHU�LV�Ù�/ORQWRS

VD\V�

+H�LV�D�KDSS\�DQG�ZHOO�DGMXVWHG�FKLOG�ZKR�LV�WKH�IRFXV�RI�D�VPDOO�DQG�YHU\�VXSSRUWLYH�7HDP�(Q]R

FRPPXQLW\��ZKLFK�KDV�FRPH�WR�LQFOXGH�KLV�EURDGHU�PHGLFDO�WHDP�

Ø,�WKLQN�WKDW�DOO�WKH�SHRSOH�ZKR�DUH�LQYROYHG�ZLWK�KLP�DUH�RQ�WKH�VDPH�SDJH�Ù�/ORQWRS�VD\V��Ø,�WKLQN�LW�LV�IDWH

WKDW�WKH�SHRSOH�ZKR�FDPH�WR�XV�DUH�WKH�ULJKW�SHRSOH�Ù

+LV�QH[W�ELJ�VWHS�ZLOO�EH�KLJK�VFKRRO�DQG��DIWHU�D�ORW�RI�UHVHDUFK��KH�ZLOO�LQ������PRYH�WR�6DFUHG�+HDUW��D

0DULVW�&DWKROLF�VFKRRO�ZKHUH�PRVW�RI�KLV�6W�0DU\ÖV�IULHQGV�DUH�JRLQJ��$KHDG�RI�VWDUWLQJ�D�QHZ�VFKRRO��KLV

IDPLO\�ZDQWV�WR�LQWURGXFH�KLP�PRUH�ZLGHO\�WR�WKH�FRPPXQLW\�WR�PDNH�WKH�WUDQVLWLRQ�WR�KLJK�VFKRRO�HDVLHU�

ZKLFK�(Q]R�XQGHUVWDQGV�DQG�VXSSRUWV�

Ø6R��ZKHQ�,�JHW�WKHUH��WKH\�NQRZ�PH�DQG�VD\�ÕWKHUHÖV�(Q]R�Ö�Ù�KH�VD\V�

7KH�WUDQVLWLRQ�WR�DQ�HOHFWULF�ZKHHOFKDLU�LV�SDUW�RI�SUHSDULQJ�IRU�6DFUHG�+HDUW�ZKLFK�KDV�D�PXFK�ODUJHU

FDPSXV�IRU�KLP�WR�FRYHU��+H�LV�OHDUQLQJ�KRZ�WR�PDQRHXYUH�LW��WR�GRGJH�REVWDFOHV�DQG�VDIHO\�QDYLJDWH

WKURXJK�D�EXV\�VWUHHW�RU�SOD\JURXQG�

Ø+H�OLYHV�����SHU�FHQW�IRU�WKH�PRPHQW�EXW�XVLQJ�SRZHUHG�PRYHPHQW�ZDV�SDUW�RI�XV�SODQQLQJ�DKHDG�Ù�VD\V

5XGG��ZKR�ZLOO�EH�EDFN�IURP�6ZLW]HUODQG�VRRQ�DIWHU�(Q]R�VWDUWV�KLJK�VFKRRO��Ø3RVVLEO\�LQ�D�\HDU�RU�WZRÖV

WLPH�KH�PD\�EH�UHO\LQJ�FRPSOHWHO\�RQ�KLV�ZKHHOFKDLU�VR�ZH�QHHG�WR�PDNH�KLP�FRPSOHWHO\�FRPIRUWDEOH�DQG

VNLOOHG�Ù

+H�OLNHV�EHLQJ�VSHFLDO�DQG�HQMR\V�WKH�VWDWXV�WKDW�EHLQJ�$XVWUDOLDÖV�RQO\�NQRZQ�SURJHULD�NLG�EULQJV��/ORQWRS

VD\V�(Q]R�LV�QRW�VFDUHG�RI�WKH�OLPHOLJKW�DQG�LV�EDVNLQJ�LQ�D�ELW�RI�JORU\�DIWHU�KLV�LQYROYHPHQW�ZLWK�(PEUDFH

.LGV�ZDV�IHDWXUHG�RQ�&KDQQHO���ÖV�7KH�3URMHFW�

Ø<HV��,�OLNH�LW��2QH�RI�P\�OLWWOH�NLG�IULHQGV�VDLG�WR�PH�Õ,�KHDUG�WKDW�\RX�ZHUH�RQ�7KH�3URMHFW��\RXÖUH�IDPRXV�Ö�Ù

(Q]R�VD\V��Ø7KDWÖV�ZK\�,ÖP�JHWWLQJ�PRUH�FRQåGHQFH��7KHUH�LV�QR�RWKHU�NLG�OLNH�PH�LQ�$XVWUDOLD�Ù

+H�DOVR�VWDUV�LQ�D�QHZ�YLGHR�OLQNHG�WR�WKH�7HDP�(Q]R�ZHEVLWH�ZKLFK�ZDV�PDGH�DW�6W�0DU\ÖV�0HPRULDO

6FKRRO��+H�LV�LQWURGXFHG�E\�,]]R�ZKR�KDQGV�RYHU�WR�(Q]R�WR�WHOO�KLV�VWRU\�

Ø,�ORYH�EHLQJ�SRSXODU�Ù�KH�VD\V��EHIRUH�H[SODLQLQJ�KH�LV�WU\LQJ�WR�OHDUQ�WR�HDW�YHJHWDEOHV�EHFDXVH�KH�NQRZV

WKH\�DUH�JRRG�IRU�KLP��+H�LV�MXVW�DV�VPDUW�DV�RWKHUV�KLV�DJH�HYHQ�WKRXJK�KH�LV�VPDOOHU��KH�VD\V��DQG�ZKLOH

SURJHULD�LV�SDUW�RI�KLV�OLIH��LW�LV�QRW�DOO�RI�LW�

Ø3URJHULD�GRHV�QRW�GHåQH�PH�Ù�KH�VD\V�RQ�WKH�YLGHR��Ø%XW�,�PXVW�GR�VRPH�WKLQJV�GLIIHUHQWO\�WR�FRQWLQXH

HQMR\LQJ�P\�OLIH�Ù



5XGG�VD\V�KLV�SDUHQWV�KDYH�GRQH�DQ�H[FHSWLRQDO�MRE�LQ�UDLVLQJ�D�KDSS\��SRVLWLYH�FKLOG�DQG�UHPLQGLQJ�KLP�WR

VPLOH�DW�WKH�ZRUOG�HYHU\�GD\��Ø7KH�UHDOLW\�LV��,�WKLQN�KH�MXVW�IHHOV�VR�ORYHG��LW�LV�LQFUHGLEOH�Ù�5XGG�VD\V�

(Q]R�VD\V�KH�LV�KDSS\�MXVW�EHLQJ�KLPVHOI��Ø%HFDXVH�,�OLNH�WR�EH�YHLQ\��,�OLNH�WR�EH�VNLQQ\��,�GRQÖW�ZDQW�WR

FKDQJH�Ù�KH�VD\V�
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0RUH�&RYHUDJH

$GHODLGH�UHVHDUFKHUÖV�JUXPS\�ZDUQLQJ

IRU�VFUHHQ�DGGLFW�SDUHQWV

%R\V�ZHUH�DVNLQJ�ÕZK\�GRHV�WKH�IRHWXV

JURZ�LQ�WKH�VWRPDFK"Ö

(G�'HSW�YRZV�WR�GR�EHWWHU�DIWHU

ÕLQFHQVHGÖ�PXP�VODPV�6$�V\VWHP

+H�FDQ�VWLOO�GR�WKH�WKLQJV�KH�OLNHV��VXFK�DV�GDQFLQJ�DQG�SOD\LQJ�RQ�ERXQF\�FDVWOHV��EXW�MXPSLQJ�FDQ�EH�KDUG

RQ�KLV�KLSV�DQG�ERG\�VR�LW�LV�PRUH�RI�D�VSHFLDO�RFFDVLRQ�WKDQ�VRPHWKLQJ�KH�GRHV�HYHU\�GD\�

2Q�WKH�6W�0DU\ÖV�0HPRULDO�YLGHR��KLV�VFKRRO�IULHQGV�GHVFULEH�KLP�DV�IXQQ\��NLQG�DQG�DOZD\V�VPLOLQJ��D�JRRG

IULHQG�WR�KDYH�DURXQG�DQG�WR�SOD\�URERWV�ZLWK��RU�RQOLQH�JDPHV��7KH�VWDII�VD\�WKH\�åQG�GDLO\�LQVSLUDWLRQ�LQ

WKHLU�VPDOO�VWXGHQW�ZKRVH�SKLORVRSK\�LV�WR�EH�KDSS\��VPLOH�DQG�HQMR\�OLIH�

Ø+H�WKLQNV�KH�LV�DV�SRSXODU�DV�/DG\�'L�Ù�/ORQWRS�ODXJKV��Ø,W

GRHVQÖW�ERWKHU�KLP�WR�EH�NQRZQ�DQG�WR�EH�SRSXODU�EHFDXVH

ZKHQ�SHRSOH�DOUHDG\�NQRZ�KLP��WKH\�FDQ�MXVW�VD\�WR�KLP�ÕKHOOR

(Q]RÖ��-XVW�WKDW��Õ+HOORÖ�Ù

7KHUH�ZLOO�EH�D�VFUHHQLQJ�RI�(PEUDFH�.LGV�DW�0LWFKDP

FLQHPDV�RQ�6XQGD\��6HSWHPEHU����DW���DP�WR�UDLVH�IXQGV

IRU�(Q]R��)RU�GHWDLOV�JR�WR�WHDPHQ]RSURJHULD�FRP
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&RPPHQWV 0\�SURILOH

&RPPHQWLQJ�*XLGHOLQHV

5HDGHU�FRPPHQWV�RQ�WKLV�VLWH�DUH�PRGHUDWHG�EHIRUH�SXEOLFDWLRQ�WR�SURPRWH�VSLULWHG��VDIH�DQG�KHDOWK\�GHEDWH��7KRXVDQGV�RI
FRPPHQWV�DUH�VXEPLWWHG�GDLO\�DQG�ZH�GR�RXU�EHVW�WR�SXEOLVK�DV�PDQ\�DV�ZH�FDQ��EXW�VXEPLWWLQJ�RQH�GRHV�QRW�JXDUDQWHH
SXEOLFDWLRQ��&RPPHQWV�WKDW�UHPDLQ�XQPRGHUDWHG�DIWHU�VHYHQ�GD\V�PD\�EH�UHMHFWHG��1HHG�KHOS"�6HH�RXU�)$4V�RU�&RPPHQWLQJ
*XLGHOLQHV

%\�SRVWLQJ�D�FRPPHQW�\RX�DUH�DFFHSWLQJ�RXU�7HUPV�DQG�&RQGLWLRQV

Ľ ń ŉ

�����FKDUDFWHUV�UHPDLQLQJ

3RVW�D�FRPPHQW

3267�&200(17

$OO�&RPPHQWV� 9LHZLQJ�2SWLRQVʢ��

$QGUHZ ��PRQWKV�DJR

&KDPSLRQ

ί 5HSO\Ö

3HWHU�: ��PRQWKV�DJR

GHDU�(Q]R�ZKDW�D�FKDPSLRQ�\RX�DUH�DQG�VXFK�DQ�LQVSLUDWLRQDO�\RXQJ�PDQ�JR�OLYH�\RXU�GUHDPV

ί 5HSO\Ö

-R\ ��PRQWKV�DJR

\HV�\RX�DUH��(Q]R��\RX�DUH�D�VWXQQLQJ�\RXQJ�PDQ��LQVLGH�DQG�RXW�

ί � 5HSO\Ö

+RZHYHU ��PRQWKV�DJR

$ZHVRPH�DQG�,QVSLULQJ��:H�IO\�DV�RQH��(Q]R

ί � 5HSO\Ö

7KH�4XDGUXSOH�%RRVWHU�5RRVWHU ��PRQWKV�DJR
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