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(Q]R�&RUQHMR�ZDV�GRLQJ�WKH�QXPEHUV�DIWHU�KLV�FKDW�ZLWK�$GHODLGH�OHJHQG�7D\ORU�:DONHU�

7KH����\HDU�ROG�(Q]R�KDG�MXVW�KDQGHG�RXW�KLV�EXVLQHVV�FDUGV�IRU�KLV�<RX7XEH�FKDQQHO�(Q]R&XEH+HDG�DQG

WKH�IRUPHU�$GHODLGH�FDSWDLQ�ZDV�SURPLVLQJ�WR�SDVV�WKHP�RQ�WR�KLV�WHDPPDWHV�LQ�WKH�ORFNHU�URRP��DOWKRXJK

WKH����\HDU�ROG�:DONHU�MRNHG�KH�ZRXOG�KDYH�WR�OHDUQ�ZKDW�<RX7XEH�ZDV�åUVW��(Q]R�WROG�KLP�KH�ZDV�KRSLQJ

WKH�QHZ�VXEVFULEHUV�ZRXOG�WDNH�KLP�WKURXJK�WKH�����PDUN�

Ø,�WKLQN�WKHUHÖV����RI�WKHP��$GHODLGH�SOD\HUV��VR�,ÖP�JRLQJ�WR�HDUQ����LQ�DQ�KRXU�ÖÖ�DQ�H[FLWHG�(Q]R�VDLG�

(Q]R�DQG�VHYHQ�RI�KLV�IULHQGV�IURP�6W�0DU\ÖV�0HPRULDO�6FKRRO�DW�*OHQHOJ�Ó�'DQLHO��%URGLH��5DFKHO��2LVLQ�

$VKWRQ��-RVK�DQG�/HZLV�Ó�ZHUH�JXHVWV�RI�WKH�$GHODLGH�&URZV�)RXQGDWLRQ�RQ�:HGQHVGD\��DQG�KRRYHUHG�XS

DXWRJUDSKV�DQG�SLFWXUHV��NLFNHG�JRDOV�RQ�WKH�RYDO�ZKLOH�WKH�&URZVÖ�WUDLQHG�QHDUE\�DQG�ZHUH�DEOH�WR�PHHW

PDQ\�RI�WKHLU�KHURHV�
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$GHODLGH�KHDG�RI�IRRWEDOO�$GDP�.HOO\�LQYLWHG�(Q]R�GRZQ�DIWHU�UHDGLQJ�DERXW�WKH�&URZV�PDG�\RXQJVWHU�LQ

7KH�$GYHUWLVHUÖV�6$�:HHNHQG�PDJD]LQH�ODVW�\HDU��6$�:HHNHQG�IHDWXUHG�SLFWXUHV�RI�(Q]R�LQ�KLV�&URZVÖ

MXPSHU�DQG�WROG�WKH�VWRU\�RI�KRZ�KH�KDG�EHHQ�GLDJQRVHG�ZLWK�WKH�UDUH�FRQGLWLRQ�SURJHULD�Ó�WKH�GLVHDVH�RI

SUHPDWXUH�DQG�UDSLG�DJHLQJ��,W�LV�EHOLHYHG�(Q]R�LV�WKH�RQO\�FKLOG�LQ�$XVWUDOLD�ZLWK�SURJHULD�

Ø:KDW�ZH�ORYH�DERXW�(Q]R�LV�KLV�DWWLWXGH�ÖÖ�.HOO\�VDLG��+H�WDONV�D�ORW�DERXW�NLQGQHVV�DQG�KDSSLQHVV�DQG

HPEUDFLQJ�HYHU\RQHÖV�GLIIHUHQFH��Ø)RU�RXU�SOD\HUV�WR�OHDUQ�IURP�VRPHRQH�ZKRÖV�JRW�WKDW�VRUW�RI�DSSURDFK�WR

OLIH��,�WKLQN�LWÖV�D�UHDO�DGYDQWDJH�IRU�XV�WR�ÖÖ

.HOO\�JDYH�(Q]R�DQG�KLV�IULHQGV�DQ�LQVLJKW�LQWR�DOO�DVSHFWV�RI�&URZVÖ�OLIH��7KHUH�ZDV�D�WRXU�RI�WKH�J\P�DQG

7KH�6KHG��WKH�FRDFKÖV�RIåFH��WKH�FKDQJHURRP�DQG�(Q]R�ZDV�HYHQ�LQ�WKH�FRQWURO�URRP�WRJJOLQJ�WKH�FDPHUDV

ZKLFK�ZHUH�åOPLQJ�WUDLQLQJ�
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Ø,WÖG�EH�LQWHUHVWLQJ�WR�VHH�KRZ�WKH�FRDFKHV�DQDO\VH�WKH�VHVVLRQ�DIWHU�(Q]RÖV�LQæXHQFH�RQ�VRPH�RI�WKH�FDPHUD

DQJOHV�ÖÖ�.HOO\�ODXJKHG�DIWHUZDUGV�

$�ER\�IXOO�RI�OLIH��IXOO�RI�HQWKXVLDVP��(Q]R�WKUHZ�KLPVHOI�LQWR�WKH�GD\��+LV�IDYRXULWH�ELWV�ZHUH�PXFNLQJ

DURXQG�LQ�WKH�J\P��LQFOXGLQJ�OD\LQJ�LQWR�D�SXQFKLQJ�EDJ��DQG�OLVWV�KLV�IDYRXULWH�SOD\HUV�DV�:DONHU��5RU\

6ORDQH��3DWULFN�3DUQHOO�DQG�-RVK�5DFKHOH�

5DFKHOH�RUJDQLVHG�IRU�DOO�WKH�&URZV�WR�VLJQ�D�QHZ�MXPSHU�IRU�(Q]R�

�)5*��*-) %*�2$/#�!-$ )�.� 2$.���.#/*)�����# '��)����)$ '���)���*.#���$.$)���)5*��)���-*�$ ���$�/0- ��� �)���-/$)



�)5*��*-) %*�#�.���&$�&���$�/0- ��� �)���-/$)

�)5*��*-) %*�.#*2.�*w�#$.�.$") ��"0 -). 4���$�/0- ��� �)���-/$)



0RUH�&RYHUDJH

:KDW�$GHODLGHÖV�PLUDFOH���\R�ZDQWV�\RX

WR�NQRZ

:KR�WR�EDUUDFN�DJDLQVW�DV�EXPSHU�����

GUDIW�ORRPV

Ø-XVW�WR�VHH�WKH�H[FLWHPHQW�RQ�KLV�IDFH�DQG�MXVW�NLQG�RI�MXVW�VKRZ�WKDW�DQ\�NLQG�RI�JHQHWLF�GLVRUGHU�GRHVQÖW

VWRS�KLP�KDYLQJ�IXQ�DQG�VPLOLQJ�DURXQG�DQG�MXVW�WR�VHH�KLV�KDSSLQHVV��,�WKLQN�WKDWÖV�ZKDW�PDNHV�RXU�MRE�VR

JRRG�DW�WLPHV�EHFDXVH�ZH�GRQÖW�MXVW�SOD\�WR�KDYH�IXQ�EXW�WR�KHOS�RWKHUV�LQ�WKH�FRPPXQLW\�ÖÖ�5DFKHOH�VDLG�

$V�IRU�(Q]R��KH�LV�RSWLPLVWLF��DIWHU�ZDWFKLQJ�WKH�WHDP�WUDLQ�

WKDW�WKH�&URZV�DUH�UHDG\�IRU�D�ELJ�\HDU�

Ø7KH\�QHHG�WR�ZLQ�WKLV��WKH\�QHHG�WR�ZLQ�WKH�����

WRXUQDPHQW��WKH\�ZLOO�QHHG�WR�DEVROXWHO\�ZLQ��,�ZRXOG�OLNH

WKHP�WR�EH�ELJ�DQG�EXII�VR�WKH\�FDQ�ZLQ�ÖÖ�KH�VDLG�


